
‐1%

0%

1%

2%

3%

4%

5%

2010 2011 2012 2013 2014 2015

Y/
Y	
Ch
an
ge
	(m

b/
d)

Global	Oil	Consumption	Growth	Is	Stable
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Source:	FactSet	Inc.,	US	EIA;	3‐month	moving	average	of	monthly	international	oil	consumption	from	1/29/2010	to	12/31/2015

Demand	isn’t	sinking	oil—it’s	been	
stable	but	below	global	GDP	growth	
thanks	to	increased	efficiency.


