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8.8 Average Number 
of -2% or Less 
Moves Per Year

Average Number 
of -1% or Less 
Moves Per Year

12,577%
Cumulative Return
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vote

Wall Street 
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JFK
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US leaves
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Six-Day War
Russia 

launches 
Sputnik

Berlin airlift

Germany invades France

DNA
molecule 

discovered

Iraq War

Oklahoma
City

bombing
Tiananmen 

Square; 
Berlin Wall falls

Asian 

crisis

Dot-com bub-
ble bursts

September 11
terrorist attacks

First man
on the
moon

Global 

panic

US economic recession
Paris

terrorist
attacks

Iranian Revolution;
Global oil crisis

OPEC 
embargo

London 
terrorist 
bombing

Chernobyl 
disaster

’87 
crash

Gulf WarNumber of +2% or Greater Daily Moves (Right Scale)

Number of -2% or Less Daily Moves (Right Scale)

S&P 500 Price Level (Left Scale)

Daily Moves of -1% Or Less (Left Scale)

Daily Moves of -2% Or Less (Left Scale)

Average Number of -1% or Less Daily Moves per Year (Right Scale)

Average Number of -2% or Less Daily Moves per Year (Right Scale)

Market Volatility in Perspective
Short-term market volatility can be trying for even the most disciplined investors. History provides 
perspective and shows volatility is just the price investors pay for stocks’ longer-term returns.
Source: Global Financial Data, as of 1/13/2016; S&P 500 Price Level from 12/31/1927 – 12/31/2016.

2787 Moves of +1%  
or Greater

(average of once every eight trading days)

2692 Moves of -1%  
or Less

(average of once every nine trading days)

716 Moves of +2% 
or Greater

(average of once every 33 trading days)

785 Moves of -2%  
or Less

(average of once every 30 trading days)


